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Risk Structure & Risk Forecasting

This report describesurrentfinancial markets risk from the viewpoint thatis i Apicture is worth a
thousand words
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yDow Jones Industrial Average

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart
DOW30 | Dow Jones Industrial Average

m—ll\f onth Risk Forecasting

20,179.79USD
1.5%

/\/ 19,951.81USD

—— 0.3%
~ o~
TN 19,723.83USD

I \ -0.8%

Risk : KSL Empirical Volatility

Max : 0.27(%) Average : 0.22(%)

Trend : -0.11(%)

16/12/13  16/12/21  17/01/04 Forecasted Date 17/01/24  17/02/03 1 Month Later
17/01/13 17/02/14
19,885.73USD

16/12/13-1701/13  19.974.62 (16/12/20)
High / Low 19,762.60 (16/12/30)

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
DOW30 | Dow Jones Industrial Average

onth Risk Forecasting
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16/11/10 16/11/18 16/12/01 Forecasted Date 16/12,21  17/01/04 1Month Later

16/12/12 17/01/13

19,796.43USD 19,885.73USD

16/11/10-16/12/12  19,796.43 (16/12/12) o 05%
High / Low 18,807.88 (1611/10) rmeiton fare AL Rights Reserved, Copyright © KSL

)f Summary Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 20,179.79 ]19,951.81 | 19,723.83 1M Failed 40.9%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | i ®uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10G)

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 3
l 2016 KSL http://www.ksl -jp.com/



YNASDAQ Composite

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart
NASDAQ | NASDAQ Composite

P m—ll\f onth Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 0.53(%)

Average : 0.39(%)
Trend : -0.11(%)
16/12/13 16/12/21 17/01/04 Forecasted Date 17/01/24  17/02/03 1 Month Later

16/12/13-1701/13  5,574.12 (17/01/13) 1:;’21114%3 17/02/14
High / Low 5,383.12 (16/12/30) B

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
NASDAQ | NASDAQ Composite

m—ll\" onth Risk Forecasting
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16/11/10 16/11/18 16/12/01 Forecasted Date 16/12,21  17/01/04 1Month Later

16/12/12 17/01/13

5.412.54P¢ 5,574.12P¢

16/11/10-16/12/12  5,444.50 (16/12/09) T 309
High / Low 520880 (16/11/10) e AL Rights Reserved, Copyright © KSL

)f Summar Y Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 5,651.24 5,595.25 5,539.26 1M Succeeded | 68.2%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 4
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YRussell 2000 Index

Forecasting (Next 1 month)
K,

KSL PRism Risk Forecasting System | KSL PR Chart

RUT | Russell 2000 Index
m—ll\f onth Risk Forecasting
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Risk : KSL Empirical Volatility
Max : 0.51(%)

Average : 0.40(%)
Trend : -0.07(%)
16/12/13 16/12/21 17/01/04 Forecasted Date 17/01/24  17/02/03 1 Month Later

16/12/13-17/01/13  1,387.95 (17/01/04) llzlglnﬁ%ts 17/02/14
High / Low 1,356.02 (16/12/14) R

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)
g KSL PRism Risk Forecasting System | KSL PR Chart

RUT | Russell 2000 Index

memm_w onth Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 2.88(%) Average : 1.09(%)
Trend : -0.18(%)

16/11/10 16/11/18 16/12/01 Forecasted Date 16/12/21 17/01/04 1 Month Later
16/11/10-16/12/12  1,388.07 (16/12/09) 16/12/12 17/01/ 13
High / Low 125161 (16/11/10) L373.14P¢ 1372.05F¢
Transition Rate o
100.0% ATl Rights Reserv ed, Copyright © KSL

)f Summar Y Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 1,406.33 1,381.58 1,356.83 1M Succeeded | 100.0%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 5
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y'Standard & Poor's 500 Index

Forecasting (Next 1 month)

Verification
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KSL PRism Risk Forecasting System | KSL PR Chart

SPS00 | Standard Poor's 500 Index
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Risk : KSL Empirical Volatility

Max : 0.31(%)

2/13 16/12/21

Average : 0.26(%)

Trend : -0.14(%)
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(1 month Forecasting)
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K5L PRism Risk Forecasting System | KSL PR Chart

SPS00 | Standard Poor's S00 Index
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17/02/03 1 Month Later

ATl Rights Reserved, Copyright © KSL

1/10
12/12
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Yy Summary

2,259.53 (16/12/09)
2,164.20 (16/11/14)
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AL Rights Reserved, Copyright © KSL

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 2,304.37 2,270.94 2,237.51 1M Succeeded | 95.%%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | ifhS®ucceeded ist=h68%. Raded isk 68%e i s

68 %

(N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart
Nikkei225 | Nikkei Stock Average 225

l9 EONIYE/STEM 1 Month Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 0.83(%)

Average : 0.70(%)
Trend : -0.04(%)

16/12/09  16/12/19  16/12/30 Forecasted Date 17/01/24  17/02/03 1 Month Later
16/12/09-17/01/13  19,504.16 (17/01/04) izggié}gy 17/02/14
High / Low 18,996.37 (16/12/09) " )

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
Nikkei225 | Nikkei Stock Average 225

TSPV 1 Mooth Risk Forecasting
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16/11/08  16/11/16  16/11/29 Forecasted Date 16/12/19  16/12/30 1 Month Later

16/11/08-16/12/08
High / Low

18,765.47 (16/.
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Yy Summary

16/12/08 17/01/13
18.76547JFPY 19,287.28JFY

12/08) Transition Rate 28%

11/09) 818% ATl Rights Reserved, Copyright © KSL

Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)
1M Later 20,412.92 ] 19,766.03 | 19,119.13 1M Succeeded | 81.8%
2M Later private private private 2M private private
3M Later private private private 3M private private
B Probability betweenthe Bluelineand t he Red | i ne BiSacceededbs >= R8roliPailed is < 68%

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.

l 2016 KSL http://www.ksl -jp.com/
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yGermany DAX Index

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart

DAX | Germany DAX Index
m—ll\f onth Risk Forecasting

Risk : KSL Empirical Volatility

Max : 0.38(%)  Average : 0.29(%)

Trend : -0.10(%e)
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/\/\ 11,651.19Pt
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16/12/14 16/12/22 17/01/04 Forecasted Date 17/01/24  17/02/03 1 Month Later

17/01/13 17/02/14

16/12/14-17/01/13  11,646.17 (17/01/11)
High 11,629.18Pt

# Low 11,244.84 (16/12/14)

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)
g KSL PRism Risk Forecasting System | KSL PR Chart

DAX | Germany DAX Index
m—ll\" onth Risk Forecasting
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16/11/14 16/11/22 16/12/02 Forecasted Date 16/12/22  17/01/04 1DMonth Later

16/12/13 17/01/13
11.284.65P¢ 11,629.18F¢

16/11/14-16/12/13  11,284.65 (16/12/13) o 319

High  Low 1051335 (1612/02) rameion fare AL Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 11,845.22 | 11,651.19 | 11,457.16 1M Succeeded | 81.8%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | ifhSucceeded ist68%. Falledds <l68%n e i s

68 %

(N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/



nowfedge

ystem
aboratory

yFinancial Times Stock Exchange 100 Index

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart
FTSE100 | Financial Times Stock Exchange 100 Index

1 Month Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 0.76(%)  Average : 0.60(%)

Trend : -0.11(%)

16/12/12  16/12/20  17/01/04 Forecosted Dale 17/01/24  17/02/03 1 Month Later
16/12/12-17/01/13  7,337.81 (17/01/13) 1%/3218113 17/02/14
High / Low 6,890.42 (16/12/12) T

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)
g KSL PRism Risk Forecasting System | KSL PR Chart

FTSE100 | Financial Times Stock Exchange 100 Index

1 Month Risk Forecasting
DAH—
7,200.00 Ijmw‘:' 7 090.98P¢
T /\/ 2.0%
"
7,000.00 Aﬂ'*[li.h___\__,\/
]
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e |_| e 7 2.4%
6,800.00 NpE==i = = =
6,600.00 s 477.06P¢
\/\ 69%
6,400.00
6,200.00
6,000.00
16/11/10  16/11/18  16/11/30 Forecasied Date 16/12/20  17/01/04 1 Month Later
16/12/09 17/01/13
6.954.21Pt 7,337.81Pt
16/11/10-16/12109  6,954.21 (16/12/09) i, 55%
High/ Low 6,730.43 (16/11/11) Tmf;‘f.fﬁ"mm Al Rights Reserved, Copyright ® KSL

Yy Summary

Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 7,525.26 7,292.54 7,059.82 1M Failed 4.5%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | ifhS®ucceeded ist=h68%. Raded isk 68%e i s

68 %

(N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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y USD/JPY

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart
USD-JPY | US Dollar Japanese Yen

)9~ ISR EN 1 Month Risk Forecasting
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\__/\_’_\// \’\‘ 7%
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110.00|
Risk : KSL Empirical Volatility
Max : 1.00(%) Average : 0.67(%)
Trend : -0.04(%)

16/12/09  16/12/19  16/12/30 ForecastedDate  17/01/24  17/02/03 1 Month Later
16/12/09-17/01/13  118.17 (16/12/15) llzﬁg;]/Plg 17/02/14
High / Low 114.53 (17/01/13) =

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
USD-JPY | US Dollar Japanese Yen

e PISUIEPINEE 1 Month Risk Forecastine

118.94JFY
120.00 3%

Z »ﬁ_’
11500 e s 1 BT
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110.00 40%

q]__LIJ e

i
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Risk : KSL Empirical Volatility

Max : 1.14(%) Average
Trend : -0.17

16/11/29 Forecasted Date  16/12/19

16/11/08 16/11/16 16/12/30 1 Month Later
16/11/08-16/12/08 114.47 (16/11/30) 1161416&]{[9{8 1 Z{?l;ﬁ
High / Low 105.16 (16/11/08) . iy
Transition Rate
50.9% All Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 119.96 116.25 112.55 1M Succeeded | 90.%%

2M Later private private private 2M private private

3M Later private private private 3M private private

B Probabiity bet ween the Blue |ine and [ SueceeBedid>=168% Ealledis<@%% ( N103) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.

l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

%K g KSL PRism Risk Forecasting System | KSL PR Chart
e

g EUR-USD | Euro US Dollar
o 12/ 2 m—ll\f onth Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 0.41(%) Average : 0.35(%)

Trend : -0.06(%e)

16/12/15  16/12/23  17/01/04 Forecasted Date 17/01/24  17/02/03 1 Month Later
161215170113 1.06 (1701/13) 1 ,17).;2% é 11)3 17/02/14
HighiLow 104 (16/1220) 06U

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
EUR-USD | Euro US Dollar
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T—W onth Risk Forecasting
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1.04 | 1.06USD
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-0.4%
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1.04 |
16/11/15  16/11/23  16/12/05 Forecasted Date 16/12/23  17/01/04 1Month Later

16/12/14 17/01/13

1.05USD 1L.06USD

161'11;’_157164’12.1'14 1.08 (16/12/05) T {tion Raie 10%
High/ Low 105 (16/12/14) e AL Rights Beserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 1.09 1.07 1.06 1M Failed 22.7%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | iB Succaededs >t 68%. FRledds<l68%me i s 68% (N1a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.

l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

qK g KSL PRism Risk Forecasting System | KSL PR Chart

[ GBP-USD | British Pound US Dollar
" onth Risk Forecasting
1.24USD
22%
1.24 + g]. R
-"‘51'* m'*ﬂ A~ 122USD
1.22] L] T + ;ﬁ — T 0%
120 \x* 1.19USD
’\ 26%
1.18
1.16

Risk : KSL Empirical Volatility

Max : 0.49(%) Average : 0.37(%)

Trend : -0.14(%)

16/12/15 16/12/23 17/01/04 Forecasted Date 17/01/24  17/02/03 1 Month Later
16/12/15-1701/13  1.25 (16/12/16) 1 ,172%411)3 17/02/14
High / Low 1.22 (17/01/09) e

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K K5L PRism Risk Forecasting System | KSL PR Chart
GBP-USD | British Pound US Dollar

o JIVIAVJCMM 1 Month Risk Forecasting
1.32]
1.30USD
1.30 3.3%
_,\/ ~
1.28USD
128 /'/ 15%
| H *- . "] 1.251SD
1
126 DL“ } #Q_I ~ 0.3%
1.24 ! — = ’ ﬁ m
Poric My
1.22] T
16/11/15 16/11/23 16/12/05 Forecasted Date 16/12/23 17/01/04 1 Month Later
16/12/14 17/01/13
1.26USD 1.22USD
16/111516/12/14 127 (16/12/05) R 31%
High  Low 123 (16/11/18) e AL Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 1.24 1.22 1.19 1M Failed 13.6%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | ifhS®ucceeded ist=h68%. Raded isk 68%e i s

68 %

(N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.

l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

qK g KSL PRism Risk Forecasting System | KSL PR Chart
e

[:,;.*. “ US10YGB | U.S. 10-Year Bond Yield
e m—ll\f onth Risk Forecasting
2.60 =
& I
‘ -H‘]*“ I 2.47%
2.50 - il A
2.40 £ Pt 2.35%
2.30 \_\‘/\\/,\/\ 2.24%
2.20
2.10
Risk : KSL Empirical Volatility
Max : 0.04(%) Average : 0.03(%)
Trend : -0.22(%)
16/12/18 16/12/26 17/01/05 Forecasted Date 17/01/24  17/02/03 1 Month Later

17/01/13 17/02/14

161'1%":\[%8 170113 2.58 (16/12/18) 2.40%

h ¢ Low 2.35 (17/01/05)
ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K K5L PRism Risk Forecasting System | KSL PR Chart
S US10YGB | U.S. 10-Year Bond Yield
o mw outh Risk Forecastine
3.20
3.00 2.90%

280 /\/\/\// 2.68%
-—\/“/

2.60 b —
- 2.46%
Dm*+m ¥ \’iﬁ\_’\«
240 = ﬂ[ﬁ‘ﬂ
P MR 1

Risk : KSL Empirical Volatility

Max : 0.05(%) Ave
Trend : 0.14(%)
16/12/08 Forecasted Date  16/12/26

16/11/22 16/11/29 17/01/05 1 Month Later

16/11/22-16/12/16  2.61 (16/12/15) 1 62/13‘;{1 6 1 7/01{1%03{
High / Low 2.29 (16/11/29) Rad e
Transition Rate
40.9% All Rights Reserved, Copyright © KSL

)f Summar Y Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 2.47 2.35 2.24 1M Failed 40.%%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 13
l 2016 KSL http://www.ksl -jp.com/
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y' J a p aYear Bdhd Yield

Forecasting (Next 1 month)

) KSL PRism Risk Forecasting System | KSL PR Chart
é*“” JPN10YGBE | Japan 10-Year Bond Yield (Statistics of MOF)

1 Month Risk Forecasting

{

0.09]

0.08]

0.07 A r_ 0.07%
B I VA A o
0.05 / V \/\\’/ \f\ PNy P et 0.04%

n4d
AL

0.03 ..--—\\/___,__/'—A \’_ 0.02%
0.02]
0.01]

Risk : KSL Empirical Volatility

Max : 0.01(%)

Average : 0.01(%)
Trend : 0.00(%)

16/12/09  16/12/19  16/12/30 Forecasted Date 17/01/24  17/02/03 1 Month Later
17/01/13 17/02/14

0.05%

16/12/09-17/01/13  0.08 (16/12/13)
High / Low 0.04 (16/12/29)

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

_K K5L PRism Risk Forecasting System | KSL PR Chart
[.?,‘,"T.T’“" JPN10YGB | Japan 10-Year Bond Yield (Statistics of MOF)

FEEESFTITI P 1 Month Risk Forecasting
0.30

020 0.14%

\_/x/\_/_\’ 0.03%

0.00
\/ \ [0.09%
-0.10 \’\ —

-0.20,

16/11/08 16/11/16 16/11/29 Forecasted Date 16/12/19  16/12/30 1 Month Later

16/12/08 17/01/13
0.04% 0.05%
16/1108-16/12/08  0.04 (L6/L1/18) T
High  Low -0.07 (16/11109) oo AL Rights Reserved, Copyright © KSL

)f Summar Y Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 0.07 0.04 0.02 1M Succeeded | 90.9%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 14
l 2016 KSL http://www.ksl -jp.com/



Forecasting (Next 1 month)

Verification (1 month Forecasting)

}/ S ummar y Ratio of transition in the risk range

Forecasting | Higher Average Lower Verification | Result (%)

1M Later 0.45 0.34 0.23 1M Failed 40.9%

2M Later private private private 2M private private

3M Later private private private 3M private private

BProbability between the Bl ue | ifS®ucceeded ist>=h68%. Rafledlisk 68%e i s 68 % ( N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of perience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 15
l 2016 KSL http://www.ksl -jp.com/
























