Weekly Markets Overview :mous

Risk Structure & Risk Forecasting

This report describesurrentfinancial markets risk from the viewpoint thatis i Apicture is worth a
thousand words
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yDow Jones Industrial Average

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart

DOW30 | Dow Jones Industrial Average

onth Risk Fore

casting

Risk : KSL Empirical Volatility
Max : 0.47(%)

Low

17/02/08

17/02/08-17/03/10  21,115.55 (17/03/01)
High 20,054.34 (17/02/08)

17/02/16

Verification (1 month Forecasting)

Average : 0

Trend : -0.07(%)
17/03/01 Forecasted Date  17/03/22

17/03/10

K5L PRism Risk Forecasting System | KSL PR Chart
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1 Month Risk Fore
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Forecasting Higher Average Lower Verification Result (%)
1M Later 21,649.33 | 21,261.60 | 20,873.86 1M Failed 13.6%
2M Later private private private 2M private private
3M Later private private private 3M private private

BProbability between the Bl ue | ifhSucceeded ist=h68%. Raded isk 68%e i s

68 %

(N1@)

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.
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YNASDAQ Composite

Forecasting (Next 1 month)
e KSL PRism Risk Forecasting System | KSL PR Chart
e g NASDAQ | NASDAQ Composite
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Risk : KSL Empirical Volatility
Max : 0.48(%)

Average : 0.35(%)
Trend : -0.08(%)
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17/02/08-17/03/10  5,904.03 (17/03/01)
High / Low 5,682.45 (17/02/08)
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Verification (1 month Forecasting)

_K K5L PRism Risk Forecasting System | KSL PR Chart
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)f Summar Y Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 6,029.93 5,961.42 5,892.91 1M Failed 9.1%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 4
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YRussell 2000 Index

Forecasting (Next 1 month)

[e'\ KSL PRism Risk Forecasting System | KSL PR Chart
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Risk : KSL Empirical Volatility

Max : 1.18(%)  Average : 0.92(%)

Trend : -0.08(%)
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Verification (1 month Forecasting)

_K K5L PRism Risk Forecasting System | KSL PR Chart
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2017/01/06 onth Risk Forecasting
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Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)
1M Later 1,446.09 1,384.84 1,323.59 1M Failed 45.5%
2M Later private private private 2M private private
3M Later private private private 3M private private

BProbability between the Bl ue | ifhS®ucceeded ist=h68%. Raded isk 68%e i s

68 %

(N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.
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y'Standard & Poor's 500 Index

Forecasting (Next 1 month)
< KSL PRism Risk Forecasting System | KSL PR Chart

SPS00 | Standard Poor's 500 Index
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Risk : KSL Empirical Volatility

Max : 0.43(%)  Average : 0.33(%)

Trend : -0.09(%)
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Verification (1 month Forecasting)

_K K5L PRism Risk Forecasting System | KSL PR Chart

17/04/03 1 Month Later

17/04/12
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AL Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 2,453.83 2,404.97 2,356.11 1M Failed 4.5%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)
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KSL PRism Risk Forecasting System | KSL PR Chart
Nikkei225 | Nikkei Stock Average 225
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Risk : KSL Empirical Volatility

Max : 0.95(%)

Average : 0.74(%)
Trend : -0.05(%)
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Verification (1 month Forecasting)
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Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)
1M Later 20,745.77 | 19,899.01 | 19,052.26 1M Succeeded 77.3%
2M Later private private private 2M private private
3M Later private private private 3M private private
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Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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yGermany DAX Index

Forecasting (Next 1 month)

[e'\ KSL PRism Risk Forecasting System | KSL PR Chart
[,EL".*.‘“' DAX | Germany DAX Index
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Risk : KSL Empirical Volatility
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Average : 0.37(%)
Trend : -0.13(%)
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Verification (1 month Forecasting)

_K K5L PRism Risk Forecasting System | KSL PR Chart
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Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)
1M Later 12,166.12 | 11,984.22 | 11,802.32 1M Failed 4.5%
2M Later private private private 2M private private
3M Later private private private 3M private private

BProbability between the Bl ue | ifhS®ucceeded ist=h68%. Raded isk 68%e i s

68 %

(N1G) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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yFinancial Times Stock Exchange 100 Index

Forecasting (Next 1 month)

) KSL PRism Risk Forecasting System | KSL PR Chart
[é,?'.*.“”" FTSE100 | Financial Times Stock Exchange 100 Index

)9~ PITE/MENSTMM 1 Month Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 0.41(%) Average : 0.33(%)
Trend : -0.12(%)
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17/03/10 17/04/12
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17/02/09-17/03/10  7,382.90 (17/03/01)
High / Low 7,229.50 (17/02/09)

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K KSL PRism Risk Forecasting System | KSL PR Chart
[_?ff.*.. FTSE100 | Financial Times Stock Exchange 100 Index
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)f Summar Y Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 7,471.92 7,353.19 7,234.45 1M Succeeded 100.0%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.

l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

qK g KSL PRism Risk Forecasting System | KSL PR Chart

USD-JPY | US Dollar Japanese Yen

e )9~ PITEIENSUM 1 Month Risk Forecasting
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Risk : KSL Empirical Volatility

Max : 0.54(%)  Average : 0.43(%)
Trend : -0.13(%)

17/02/09  17/02/17  17/03/01 Forecasted Date 17/03/22  17/04/03 1 Month Later
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Hich/Low 112119 (1702/24) NE

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K K5L PRism Risk Forecasting System | KSL PR Chart
USD-JPY | US Dollar Japanese Yen
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Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 117.67 114.70 111.73 1M Succeeded 100.0%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

%K g KSL PRism Risk Forecasting System | KSL PR Chart
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Risk : KSL Empirical Volatility

Max : 0.44(%)  Average : 0.38(%)

Trend : -0.15(%)

17/02/09 17/02/17 17/03/01 Forecasted Date 17/03/22  17/04/03 1 Month Later
17/02/09-17/03/10  1.07 (17/02/16) 1 zgggg 0 17/04/12
High / Low 1.05 (17/03/02) R

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
S EUR-USD | Euro US Dollar
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Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 1.08 1.06 1.04 1M Succeeded 100.0%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within

this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 11
l 2016 KSL http://www.ksl -jp.com/
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y GBP/USD

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart

GBP-USD | British Pound US Dollar
) TTHNESENTTE/ES UMM~ 1 Month Risk Forecasting
1.27
1.26]
1.25%— | ‘ D'
TBIHT+ + A 1.24USD
1.24 1 T /_/ 16%
2 1.22USD
1.23| li?. —\/_/._/ 05%
i T ]
1.22 /,_//\# 1.21USD
T \\-—v— 06%
1.21] \\’\ //\.-\
PASS N
1.20]
Risk : KSL Empirical Volatility
Max : 0.44(%)  Average : 0.32(%)
Trend : -0.08(%)

17/02/09 17/02/17 17/03/01 Forecasted Date 17/03/22  17/04/03 1 Month Later
17/02/09-17/03/10  1.26 (17/02/23) 1 ,17223?/11) 0 17/04/12
High/ Low 1.22 (17/03/09) e

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
GBP-USD | British Pound US Dollar

D1/10 o m—m’unthRiSkFurecasﬁng
1.55
1.50]
1.45
1.40USD
11.8%
1.40 Pt
1.35 l\p
/\/ 1.30USD
1.30 /\f/.,-\/"/\ 33%
+ ]
125 SoMan ! +-F¢ﬂ-=-y—s/\-_/;=.:,.,_mu..._
] ?I_l T A |
e D = e+ [1.19TSD
1.20 =+ —_— 5.1%
1.15
17/01/10 17/01/18 17/01/30 Forecasted Date 17/02/17 17/03/01 1 Month Later
17/02/08 17/03/10
1.25USD 1.22USD
170110-1702/08 127 (L702/01) T 299
High / Low 1.20 (17/01/16) nnnen AL Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 1.24 1.22 1.21 1M Succeeded 100.0%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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YU.S. 18Year Bond Yield

Forecasting (Next 1 month)
< KSL PRism Risk Forecasting System | KSL PR Chart

USI0YGB | U.5. 10-Year Bond Yield

P m-—ll\f onth Risk Forecasting

2.74%

2.43%

Risk : KSL Empirical Volatility
Max : 0.05(%) Average : 0.04(%)
Trend : -0.09(%)

17/03/02 Forecasted Date 17/03/22
17/03/10
258%

17/04/03 1 Month Later
17/04/12

17/02/13 17/02/21

17/02/13-17/03/10  2.61 (17/03/09)
High / Low 232 (17/02/24)

ATl Rights Reserved, Copyright © KSL

Verification (1 month Forecasting)

K5L PRism Risk Forecasting System | KSL PR Chart
S USIDYGB | U 5. 10-Year Bond Yield

WYV | Mouth Risk Forecasting

J\m

2.61%

2.49%

. s 4
R I L U u

2.40) i Py
v/w'fmﬂ\
L *U I

o

2.37%

X
2.30]
17/01/18 17/01/25 17/02/03 Forecasted Date 17/02/21  17/03/02 1 Month Later
17/02/12 17/03/10
2.43% 2.58%
1701181702712 252 (L70125) Tvnition Raie
High / Low 2.34 (17/02/08) m;s; ;,u:,‘ﬁ Al Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 2.74 2.59 2.43 1M Succeeded 72.7%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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y' J a p aYear Bdhd Yield

Forecasting (Next 1 month)

KSL PRism Risk Forecasting System | KSL PR Chart

é*“” JPN10YGBE | Japan 10-Year Bond Yield (Statistics of MOF)
o ~ 2 1 Month Risk Forecasting
0.12%
0.12 /\//
0.10 _/\/\ /—\ \’\MI
0.07%
0.08 =l
0.06) \
0.04 \~\~\ 0.03%
0.02
Risk : KSL Empirical Volatility
Max : 0.01(%) Average : 0.01(%)
Trend : -0.04(%)

17/04/03 1 Month Later
17/04/12

17/03/01 Forecasted Date 17/03/22
17/03/10
0.09%

17/02/09 17/02/17

17/02/09-17/03/10  0.10 (17/02/20)
High / Low 0.05 (17/02/27)

Verification (1 month Forecasting)

g
[‘?’,’.:;‘. =

K5L PRism Risk Forecasting System | KSL PR Chart
JPN10YGBE | Japan 10-Year Bond Yield (Statistics of MOF)

ATl Rights Reserved, Copyright © KSL

0.20 1 Month Risk Forecasting
0.15 0.13%
/-._——-._/-\-\,._._._—/
0.05 -—\\/A’/\v /\\ N
0.00 \—\_\\v 9 L0.02%
N\
-0.05]
-0.10]
17/01/10 17/01/18 17/01/30 Forecasted Date 17/02/17 17/03/01 1 Month Later
17/02/08 17/03/10
0.10% 0.09%
1701/10-17/02/08 011 (17/02/02) R
High / Low 004 170112) e AL Rights Reserved, Copyright © KSL

Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)

1M Later 0.12 0.07 0.03 1M Succeeded 100.0%

2M Later private private private 2M private private

3M Later private private private 3M private private
BProbability between the Bl ue | iPi %uccaededist=h68%. Radledlisk 68%e i s 68 % ( N10a) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of prrience, and risk appetite. KSL does not bear
any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
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Forecasting (Next 1 month)

Verification (1 month Forecasting)

Yy Summary

Ratio of transition in the risk range

Forecasting Higher Average Lower Verification Result (%)
1M Later 0.51 0.34 0.16 1M Succeeded 86.4%
2M Later private private private 2M private private
3M Later private private private 3M private private

B Probability between the Blue line and the Red line is 68% N 1 ) .

Risk Disclosure: KSL will not accept any liability for loss or damage as a result aliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of perience, and risk appetite. KSL does not bear

B Succeeded is >= 68%. Failed is < 68%

any responsibility for any trading losses you might incur as a result of using this data.
l 2016 KSL http://www.ksl -jp.com/
























