Weekly Markets Overview :omos

Risk Structure & Risk Forecasting

This report takes a month view of 16 Major Markets (stocks, currecies, bonds and commodities) based on Al Technology.

16 Major Markets are Stock Indices(Dow, NASDAQ, Russell2000, SPSBBgei225, DAX and FTSE100), Currencies(USD/JPY,
EUR/USD and GBP/USD), Government Bonds(USA, Japan, Germany and UK) and Commaodities(Oil and Gold).
And this report describesurrentfinancialmarkets risk from theviewpoint thatis i Apicture is worth a thusand words
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0Stock I ndices
DOW30 21,379.96 20,655.07 19,930.19
NASDAQ 6,305.78 6,152.87 5,999.96
RUT 1,425.12 1,344.36 1,263.61
SP500 2,429.95 2,343.79 2,257.63
Nikkei225 20,638.61 19,536.09 18,433.57
DAX 13,490.57 12,881.27 12,271.98
FTSE100 7,748.74 7,564.90 7,381.05
6Currencies
USD-JPY 113.47 110.01 106.55
EUR-USD 1.16 1.12 1.08
GBP-USD 1.31 1.29 1.28
6Government Bonds
US10YGB 2.46 2.27 2.07
JAN10YGB 0.08 0.04 0.01
DEU10YGB 0.58 0.28 -0.02
UK10YGB 1.26 1.08 0.89
0Commodi ties
CrudeOIL 53.81 50.18 46.55
GOLD 1,294.50 1,247.26 1,200.01
Back Number about us

Risk Disclosure: KSL will not accept any liability for loss or damage as a result of reliancen the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectives, level of experiencand risk appetite. KSL does not bear

any responsibility for any trading losses you might incur as a result of using this data. 1

l 2016 KSL http://www.ksl -jp.com/


http://www.ksl-pr.com/report-index.html
http://www.ksl-jp.com/

YRisk Structure of Major Markets

20170519

20170519

é
shovatory

K

e

Affect
15: GrudeOIL
1: Nikkei225
9: GBP—USD.
. 11: DE
8: EUR-USD
12: JPN10YGB >3
13: UK10YGB
4: RUT
14: US10YGB
+2: DOW30
@7 Frseino
AHRighisReserved, Copyrighte2017,KSL AfHected
Overview of above graph
Affect

Interrelationship is High (Dependent)

5: SP500 : DAX

4: il.lT
15: OmdQOIl‘
7: FTSE100

14: US10YGB 1: Nikkei225

12: JPN10YGB . "&

3: NASDAQ
@

10: USD-JPY

¥ Thesize of the circle

Interrelatipnship

Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectivesglel of experience, and risk appetite. KSL does not beai

Large (Dependent)
11: DEU10YGB 9 aBPgBSD 8EUR-USD Small (Independent)
13: UK10YGB
Interrelationship is Low (Independent)
REahtaR everved, Copyright£2017.KST Affected

any responsibility for any trading losses you might incur as a result of using this data.
l 2017 KSL http://www.ksl -jp.com/



yDow Jones Industrial Average

Forecastingof Next 1 month

[e'\ KSL PRism Risk Forecasting System | KSL PR Chart
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this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal
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YNASDAQ Composite

Forecastingof Next 1 month
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YRussell 2000 Index

Forecastingof Next 1 month
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Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal

any responsibility for any trading losses you might incur as a result of using this data.
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y'Standard & Poor's 500 Index

Forecastingof Next 1 month
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Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
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instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal
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Forecastingof Next 1 month

KSL PRism Risk Forecasting System | KSL PR Chart
Nikkei225 | Nikkei Stock Average 225
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Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal
any responsibility for any trading losses you might incur as a result of using this data.
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yGermany DAX Index

Forecastingof Next 1 month
< KSL PRism Risk Forecasting System | KSL PR Chart
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Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal

any responsibility for any trading losses you might incur as a result of using this data.
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yFinancial Times Stock Exchange 100 Index

Forecastingof Next 1 month

[e'\ KSL PRism Risk Forecasting System | KSL PR Chart
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y USD/JPY

Forecastingof Next 1 month

KSL PRism Risk Forecasting System | KSL PR Chart
USD-JPY | US Dollar Japanese Yen
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Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
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Forecastingof Next 1 month
< KSL PRism Risk Forecasting System | KSL PR Chart

EUR-USD | Euro US Dollar

2017/04/20  ~ PITESSTIM 1 Month Risk Forecasting
1.20)
1.16USD
3.9%
1.15 '-_l/x
Ep— 1.12USD
0.3%
1.10 LT = 1.081SD
p ot e, \ A 33%
L= _\V—'—-'
1.05

Max : 1.10(%)

Risk : KSL Empirical Volatility

Average : 0 )
Trend : -0.07(%)

17/05/10 Forecasted Date  17/05/31

17/04/20  17/04/28 el 17/06/12 1 Month Later
17/04/20-17/05/19  1.12 (17/05/19) 1?{23411)9 17/06/21
High/ Low 1.07 (17/04/20) e
ATl Rights Reserv ed, Copyright © KSL
Forecasting Higher Average Lower
1M Later 1.16 1.12 1.08
BProbability between the Blue I|ine
Verification of Last 1 month Forecasting
'Y KSL PRism Risk Forecasting System | KSL PR Chart
t"“g EUR-USD | Euro US Dollar
" 2017/03/21 JIEIFS U 1 Month Risk Forecasting
1.16]
1.14
1.12] ~{1.11UsD
Jﬂﬂ—lj—-y 36%
1.10] ~
7] 0
'y ey AN
1.08 1.07USD
: 0.0%
. e ——
.L¢--?++ [l d]D ]
1.06 BN Ha b
S
\ 1.03USD
1.04 N 3.6%
1.02]
17/03/21 17/03/29 17/04/10 Forecasted Date 17/04/28  17/05/10 lMﬂllﬂ_lLatBl‘
17/04/19 17/05/19
1.07USD L12UsD
17/0321-1704/19  1.09 (1703/27) o
High/ Low 106 (17/04/07) e fae AL Rights Reserved, Copyright © KSL

Ratio of transition in the risk range

Verification

(%)

M

40.9%

B Succeeded is >= 68%. Failed is < 68%

and

t

he

Red

Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal

any responsibility for any trading losses you might incur as a result of using this data.

l 2017 KSL http://www.ksl

-jp.com/

i ne

11



e L aboratory

y GBP/USD

Forecastingof Next 1 month
< KSL PRism Risk Forecasting System | KSL PR Chart
1.3

GBP-USD | British Pound US Dollar

3 P m—ll\f onth Risk Forecasting
1.32)
1.31 [
/_/ " N
1.30 |H ~ 1.29USD
R s L R
1.29 t
U 'Q'm FT?T Nzt 1.28USD
128 % N e

Risk : KSL Empirical Volatility

Max : 0.32(%)

Average : 0.26(%)
Trend : -0.13(%)

17/04/20 17/04/28 17/05/10 FUl‘BWStE_d Date 17/05/31 17/06/12 1 Month Later
17/04/20-17/05/19 130 (17/05/19) 1?225411)9 17/06/21
High/ Low 1.28 (17/04/24) e
ATl Rights Reserv ed, Copyright © KSL
Forecasting Higher Average Lower
1M Later 1.31 1.29 1.28
BProbability between the Blue I|ine
Verification of Last 1 month Forecasting
'Y KSL PRism Risk Forecasting System | KSL PR Chart
é-ﬁ‘:ﬁ'g GBP-USD | British Pound US Dollar
" 2017/03/21  ~ PITRIYGTI 1 Month Risk Forecastine
1.32
| [ [130USD
1.30) D N 1.5%
g, M
T
1.28
1.27USD
08%
» : e /\/\\/\_/\
o i, o ot
1.24 IJ-|+ - ‘[: I(-‘[I \ sk /\ 1.24US_]3:\)0m
i |.|.| i) " \_\/ 0%
1.22
17/03/21 17/03/29 17/04/10 Forecasted Date 17/04/28  17/05/10 1 Month Later

17/03/21-17/04/19
High / Low

1.28 (17/04/18)
1.24 (17/04/07)

17/04/19

1.28U8D

Transition Rate

72.7%

17/05/19

1.30USD
20%

All Rights Reserved, Copyright © KSL

Ratio of transition in the risk range

Verification

(%)

1M

72.7%

B Succeeded is >= 68%. Failed is < 68%

and

t

he

Red

Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal

any responsibility for any trading losses you might incur as a result of using this data.

l 2017 KSL http://www.ksl

-jp.com/

i ne

12



YU.S. 18Year Bond Yield

Forecastingof Next 1 month
e KSL PRism Risk Forecasting System | KSL PR Chart
['E..*:g USlIJYB| .S. 10-Year Bond Yield

onth Risk Forecasting
2.60
2.50 2.46%
2.40 N
0
2.30 2.27%
-—r-\_/_\ .
2.20
2.07%
2.10 /\/\ /\_“__,./—\\ °
2.00

Risk : KSL Empirical Volatility
Max : 0.05(%)

Average : 0.04(%)
Trend : -0.49(%)

17/04/20  17/04/28  17/05/10 ForecastedDate 17/05/31  17/06/12 1 Month Later
17/05/19 17/06/21
224%

17/04/20-17/05/19  2.41 (L7/05/10)
High / Low 222 (L70S17)

ATl Rights Reserved, Copyright © KSL

Forecasting Higher Average Lower
1M Later 2.46 2.27 2.07
B Probability between the Blue line and the Red line s 68 % ( N1 @) .

Verification of Last 1 month Forecasting

7K KSL PRism Risk Forecasting System | KSL PR Chart
E':":Tﬂ' USIOYGB | U.S. 10-Year Bond Yield

2017/03/20 ~ PITRIYGTE 1 Month Risk Forecastine

2.80

2.70

2.60

2.45%

2.50

2.40 i-.-derTDlEhiD*é[] 3
2.30 l.
B

™ 2.21%
'\\/—’\ 4
2.20 H !
2.10) N
\’\—\ 1.96%
2.00 .
1.90
17/0320  17/03/28  17/04/07 Forecasted Date 17/04/28  17/05/10 1 Month Later
17/04/19 17/05/19
2.22% 2.24%
17!03;'_20—17!041’19 2.46 (17/03/20) T ition Ra
High/Low 217 (L704/18) R ATl Righs Reserv ed, Copyright @ KSL

Ratio of transition in the risk range

Verification (%)
1M 95.5%

B Succeeded is >= 68%. Failed is < 68%

Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie
instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal
any responsibility for any trading losses you might incur as a result of using this data.

l 2017 KSL http://www.ksl -jp.com/

13



aboratory

y' J a p aYear Bdhd Yield

Forecastingof Next 1 month

e KSL PRism Risk Forecasting System | KSL PR Chart
R JPN10YGB | Japan 10-Year Bond Yield (Statistics of MO
=N

1 Month Risk Fore

casting

0.12]
0.10)
0.08%
0.08 P
0.06 /"\v/’ 0.04%
0.04 /\/——\ ’_/_\.r*-/-‘""-—-.._,.—.___“_‘-‘_’
0.02] L, / —\/\M 0.01%
A “NIAE
0.00) S
-0.02]
-0.04

Risk : KSL Empirical Volatility

Max : 0.01(%)

Average : 0.01(%)

Trend : -0.04(%)

17/04/17 17/04/25 17/05/10 Fﬂl‘BvﬂStE_d Date 17/05/30 17/06/09 1Month Later
17!04!_17717,’051’19 0.05 (17/05/11) 17':{_2:’:}{019 17/06/20
High / Low 0.00 (17/04/17)
ATl Rights Reserv ed, Copyright © KSL
Forecasting Higher Average Lower
1M Later 0.08 0.04 0.01
BProbability between the Bl ue

Verification of Last 1 month Forecasting

Ratio of transition in the risk range

Verification (%)
M 72.7%
B Succeeded is >= 68%. Failed is < 68%

i ne

and

t

he

Red

Risk Disclosure: KSL will not accept any liability for loss or damage as eesult of reliance on the information contained within
this website including data, quotes, charts and buy/sell signals. Before deciding to trade foreign exchange or any othemfaie

instrument you should carefully consider your investment objectivesgelel of experience, and risk appetite. KSL does not beal

any responsibility for any trading losses you might incur as a result of using this data.

l 2017 KSL http://www.ksl -jp.com/

i ne


































































